University of New Mexico

UNM Digital Repository
Board of Regents Meeting Minutes

University of New Mexico Board of Regents

1-30-1963

University of New Mexico Board of Regents
Minutes for January 30, 1963
University of New Mexico Board of Regents

Follow this and additional works at: https://digitalrepository.unm.edu/bor_minutes
Recommended Citation
University of New Mexico Board of Regents. "University of New Mexico Board of Regents Minutes for January 30, 1963." (1963).
https://digitalrepository.unm.edu/bor_minutes/467

This Minutes is brought to you for free and open access by the University of New Mexico Board of Regents at UNM Digital Repository. It has been
accepted for inclusion in Board of Regents Meeting Minutes by an authorized administrator of UNM Digital Repository. For more information, please
contact disc@unm.edu.

THE MINUTES OF THE MEETING OF

I

THE REGENTS OF THE UNIVERSITY OF NEW MEXICO
January 30, 1963

The Regents of the University met at 9:00 AM on
January 30, 1963, in the President's Office.
Present:

Also Present:

I

Absent:

Weanesg~y,

Dr. Law+ence H. Wilkinson, President
Mr. Bryan G. Johnson
Mr. Thomas R. Roberts
President Tom L. Popejoy
Dr. Sherman E. Smith, Director of
Student Affairs
Mr. John Perovich, Comptroller
Mr. John N. Durrie,University Secretary
Mr. William A. Sloan, University' Attorney
Mr. Tony Hillerman, Administrative Assistant
Miss Frankle McCarty, Albuquerque Journal
Miss Paula Paul, Albuquerque Tribune
Mr. Robert Tucker, KOB-TV
Mr. Howard C. Bratton, Vice President
Mrs. Jack Brandenburg, Secretary-Treasurer

* '* * '* *'*
President Popejoy explained that the meeting had been
called to consummate negotiations concerning the C. R. Davis
property, adjacent to'the University Stadium. He reminded
the Regents that he had been authorized at the March, 1962,
meeting to seek approval' from the Board of Educational
Finance and the State Board of Finance to purchase this land
"at' a 'fair and reasonable price" and that this approval had
subseque"ntly been given.'
The President said that there had been a considerable
difference of opinion regarding ,the value of the property
but that he considered the present' price of $10,000 per acre
a fair one. He added that members of the Albuquerque Board
of Realtors were aware of the transaction and that a number
of them, including the Board's president, had expressed individual approval and felt that the land was needed by the
University.

I

Mr. Sloan, University attorney, said tha.t the total
purchase price which ha.d been agreed upon was $1,144,470
for 114.447 acres of land, excluding roads, with a down payment of 29 per cent ($331,896.30) and the balance of

Purchase
of Land
from
C .R. Davis

-

f.

$812,573.70 due on five equal annual 'installments, together
with interest at the rate of ,5 per cent per annum, the title
to be acquired by warranty deed.

I

He stated that the property in question is not being purchased for speculative purposes but that it will for the
most part serve definite future need$ of the University.
In
this connection he noted'that the proposed acreage for the
Research Park is extremely modest when compared with similar
tracts at other ,universitIes.
.
The President noted that he had talked to Mrs. Brandenburg
and Mr. Bratton and that both of them were in favor of the
purchase.
\
It was thereupon moved by Mr~ Johnsoh, seconded by Mr.
Roberts i 'that. "the' Regents approve the purchase of 114.4 acres
oflaridfrom C~R. Davis 'for:; a total price of $1,144,470 on
the basis of a down payment of $331,890.30, with the balance
payable in f~ve equal annual installments of $162,514.74 each,
together'with interest at. the rate of five per cent per annum,
title to the property to be acquired by warranty deed. The
President of the Regents ",and ,the Secretary are authorized to
execute a purchase money mortgage note payable to C. R. Davis
in the, amount of $812, 57J,. 70 representing the unpaid balance,
together with a, mortgage in favor of C. R.,Davis to secure
the paYment of ~he above balance. Carried unanimously.
In the' absence of Mrs. Brandenburg, it was suggested that
an acting secretary-treasurer be riamed to sign the proper
documents of Conveyance relat'ive to the above purchase. It
was accordiogly'moved by Mr • Roberts, seconded by Dr'. Wilkinson, that Mr. Johnson be named acting secretary-treasurer for
this purpos~. Carried.

Condemnation
proceedin~s

I

I

In reply to a question concerning the,status of "the condemnat:Lon proceedings for theli:md' north of the Bernalillo CountyIndian Hospital, President' Popej.oy said that there 'are
opportunities for negotiation and that the matter is presently
being discussed with the owners.

I

271:..
The meeting adjourned at 9:27 AM.
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APPROVED:

"

~~
President

ATTEST:

I

I

/

. ' . 272

I
;.....,

'",

~

"

:

,

,'

..

I

I

